What is the G8?

The G8 comprises seven of the world's leading industrialised nations, and Russia. 

The leaders of these countries meet face-to-face at an annual summit that has become a focus of media attention and protest action.
The G8's roots lie in the oil crisis and global economic recession of the early 1970s. In 1973, these challenges prompted the US to form the Library Group - an informal gathering of senior financial officials from Europe, Japan and the US.

Leaders of G8 countries aim to: 

Boost cooperation over trade and finance

Strengthen the global economy

Promote peace and democracy

Prevent and resolve conflicts

At the instigation of the French, the 1975 meeting drew in heads of government. The delegates agreed to meet annually. The six nations involved became known as the G6, and later the G7 and G8 after the respective entries of Canada (1976) and Russia (1998). 

Initially set up as a forum for economic and trade matters, politics crept onto the G7 agenda in the late 1970s. Issues under consideration at recent summits have included helping the developing world, global security, Middle East peace and Iraq reconstruction. 

G8 members can agree on policies and can set objectives, but compliance with these is entirely voluntary. The G8 has clout in other world bodies by virtue of the economic and political muscle of its members. 

The workings of the G8 are a far cry from the "fireside chats" of the Library Group in the 1970s. Holed up behind fortress-like security, the delegates are accompanied by an army of officials. Elaborate preparations are made for their meetings, statements and photo-calls. 

Nevertheless, G8 leaders strive to keep at least some of their encounters free from bureaucracy and ceremony. On the second day of their summit the leaders gather for an informal retreat, where they can talk without being encumbered by officials or the media. 

The European Union is represented at the G8 by the president of the European Commission and by the leader of the country that holds the EU presidency. The EU does not take part in G8 political discussions.

Founded: 1975, Rambouillet, France 

Original members: France, Germany, Italy, Japan, UK, US 

Later members: Canada (joined at 1976 summit, San Juan, Puerto Rico), Russia (joined at 1998 summit, Birmingham, UK)

The presidency of the G8 rotates between the group's member nations on an annual basis.

The country holding the presidency in a given year is also responsible for hosting the annual summit, and for handling the security arrangements. 

As the foremost economic and political power in the G8, the US is regarded as the dominant member of the group, although this position is not formally enshrined. 

G8 PRESIDENCY 

2001: Italy (Genoa summit)

2002: Canada (Kananaskis summit)

2003: France (Evian summit)

2004: US (Sea Island summit)

2005: UK (Gleneagles summit)

2006: Russia

