ILP First Presentation – slide 4, 5 and 6.
4

· SL has vast natural resource wealth – exploration/exploitation

· Infrastructure problems

· How will we add value to resources?

· How will we add value to human resources?

· Where will the capital come from – FDI, Aid?

· How will we release the potential of ALL citizens

· Shortage of specialist professionals, brain drain - both cause problems of developing efficiency within economy.

· When we discuss STRATEGIES FOR GROWTH tomorrow we will need to remember these

5(micro 4)

· Where do we have comparative advantages – why?

· Will we develop via labour intensive industries – what of the size of our domestic market – can we gain ECONOMIES OF SCALE?

· Again what of the SKILLS BASE?
· Capital tends to flow where it sees both security and safety – that latter means transparency – so, we will need to make overseas companies sign the Extractive Industries Transparency Initiative.

· Peace and security must be a part of normal life and then overseas money will begin to arrive

· Post-conflict resolution has to be seen to be genuine

· Investing in people – one sixth of the population of Africa are chronically poor = +100 million. Many of these are women, who suffer DISCRIMINATION. Yet women are Africa’s primary carers, the backbone of rural economies (they account for 70% of agricultural production) but in some cultures they lose wealth on the death of their husband. 
· Exclusion on any ground must be fought against – education and access should become the right of ALL
· Then we might be able to gain from the move towards more liberal trade regimes that is accompanying GLOBALISATION.

Slide 6 (micro 5)

· What type of market structures will we develop? How much competition will we allow and what proportion of government intervention will be expected?

· How will government regulate markets and for what purposes?

· Will we encourage private ownership of large assets, even by overseas corporations? How will profits be kept in Sierra Leone?

· What type of micro economy do we want to see?
